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Disclaimer

Median Technologies, its directors, officers, advisors and employees make no representation or warranty as to statistical data or predictions contained in this presentation that were taken or derived from third 
party sources or industry publications; such statistical data and forecasts are used in this presentation for information purposes only.

This presentation includes only summary information and should not be considered exhaustive. Objectives, statements and forecasts of Median Technologies contained in this document are provided only for 
illustrative purposes and are based on current views and assumptions of the management. These objectives, statements and forecast information, including expressed or implied statements regarding future 
revenues and sales, involve known and unknown risks as well as uncertainties that may affect actual results, performance or achievements of the Group which are likely to make them differ materially from 
those anticipated in the summary information. A certain number of factors may have consequences on actual results and developments and cause them to  differ materially from those stated, whether 
expressed or implied, based on the forward-looking statements.  Median Technologies disclaims any obligation or undertaking to disseminate an update or revision of  the objectives, statements and 
information contained in this presentation in view of likely changes in the strategy or intentions of MEDIAN Technologies or in the course of events or conditions, assumptions or circumstances used in the 
preparation of such information, unless requested otherwise by law.

Median Technologies Securities have not been and will not be registered under the United States Securities Act of 1933, as amended ( the "Securities Act" ).

These documents are disclosed in a personal capacity only and for your own information on a confidential basis to you per your confidential obligation and may not be reproduced, redistributed or published 
(either internally or externally to your company), directly or indirectly, in whole or in part, in any capacity whatsoever, to any other person. U.S. investors must be “Accredited Investors” as defined in Regulation 
D of the Rules and Regulations promulgated under the Securities Act of 1933.

This presentation is intended only for persons who (i) have professional experience in matters relating to investments within the meaning of "investment professionals" as defined in Article 19 (5 ) of the 
Financial Services and Markets Act 2000 (Financial Promotion), Order 2005 ( as amended ) (the " Order" ), (ii) who fall within the scope of Article 49 (2) (a) to (d) (" High Net Worth Companies, Unincorporated 
Associations, etc ") of the Order, (iii) are not in the United Kingdom, or (iv) to whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Services and 
Markets Act 2000) in connection with the issuance or sale of securities may be lawfully communicated to or caused to be communicated to (all such persons together being referred to as “Qualified Persons" ). 
This presentation is intended for Qualified Persons only and cannot be given to persons who are not Qualified Persons. Any investment or investment activity to which this presentation refers is permitted for 
Qualified Persons  only and will be denied to any other person.
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Why we do what we do…

Global Imaging Solutions for detection, diagnosis and monitoring 
of diseases

 A simple vision: ‘’if we can spot and track a tank from space, we can spot and track a 
tumor.” 

 Saw a trend:  imaging is critical for diagnosis, 600m procedures/year in the US alone. 
The image quality has improved drastically but the analysis of the information has 
not.

 The unmet need: provide more accurate diagnosis and better assessment of patient 
response to therapy. 

 Built a company:  to use innovative imaging technology to improve the objectivity 
and accuracy of imaging data and extract the most meaning from the image.

 WHY? Because there is a person struggling with illness on the other end of the 
images counting on us! 
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“At Median we see the person on the other end of the images”

3



Precision Medicine refers to the tailoring of medical 
treatment to the individual characteristics of each 
patient. Recent discoveries in the imaging of cancers 
have shown that tumor imaging features reflect 
underlying tumor pathophysiology. The whole set of 
these imaging features is called Phenomics, which are 
fingerprints of a specific disease embedded in medical 
images and a key part of precision medicine.

Our origin, our history

 Medical image analysis is what we do and what 
we have always done since 2002.

 Extracting the most meaning out of an image 
with smart imaging technology blended with 
cutting edge science and unmatched expertise.

 Powered by Partnerships:  Microsoft, Canon, 
FuRui, START, INRIA & other imaging labs.

 Headquarters in Sophia Antipolis, France and 
Woburn, MA USA.

 100+ employees worldwide.

 €60m in financing raised in the past 2 years 
through NEA, Abingworth, Omega Funds, HBM, 
Polar, FuRui, etc.
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The Imaging Phenomics™ Company

Median brings the power of 
Imaging PhenomicsTM to the entire 

patient journey.
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Bringing the power of Imaging Phenomics™ 
to the entire patient journey
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IMAGING FOR PATIENT CARE

Identifying treatments that work
Imaging biomarkers provide a unique insights into treatment 
progress at every stage of a disease. In cancer for instance, 
comprehensive quantitative information plays an invaluable 
role in measuring treatment outcomes. Providing clear 
evidence of what works and what doesn’t for each patient.

IMAGING FOR CLINICAL TRIALS

Advancing treatments of the future
Working with biopharmaceutical companies and leading medical 
centers around the world, we enable researchers to identify 
disease fingerprints from medical images. We’re helping paving 
the way for new personalized  and innovative medicines, more 
accurate and predictable diagnoses and better treatments.

CLINICAL TRIALS
Improve and optimize the 
assessment of new cancer 

drugs in clinical trials

PATIENT CARE
Improve screening, diagnosis 

and monitoring standards 
of cancer patients

Pharma, biotech companies & CROs. Government health agencies, hospitals, 
clinics, etc.
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Median is applying technology to enable  
cancer treatment

 After many years of research and some advances, cancer continues to be the one of the top 2 causes of 
death in the United States1, EU2, and China3.

 Most of the new immuno-oncology treatments still only have about 20% responders4

 The industry needs a more comprehensive approach to personalized medicine that uses phenomics, 
genomics, and big data to identify the best treatment for each patient. 

 The use of AI/Machine-Learning to match individual disease characteristics to large databases of past histo-
pathology with treatment outcomes can drive better success rates in oncology.

 Median strives to deliver this broad based solution by harnessing cloud-based data storage, real-time AI 
processing, and phenomic signatures to help treat patients.
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1. https://www.nimh.nih.gov/health/statistics/suicide/leading-causes-of-death-ages-1-85-in-the-us.shtml
2. https://ec.europa.eu/health/major_chronic_diseases/mortality_en
3. http://www.worldatlas.com/articles/leading-causes-of-death-in-china.html
4. https://www.statnews.com/2016/03/03/cancer-immunotherapy-neoantigens/

https://www.nimh.nih.gov/health/statistics/suicide/leading-causes-of-death-ages-1-85-in-the-us.shtml
https://ec.europa.eu/health/major_chronic_diseases/mortality_en
http://www.worldatlas.com/articles/leading-causes-of-death-in-china.html
https://www.statnews.com/2016/03/03/cancer-immunotherapy-neoantigens/


Part 1:
A Disruptive 
Technology
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Lesion Management Solution (LMS)
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Median iBiopsy™ platform

iBiopsy™ is a high-throughput, comprehensive, accurate, end-to-end 
image retrieval and analysis platform for large scale extraction of 
imaging biomarkers and phenotypic signatures.

iBiopsy™ is based on state-of-the-art “big-data” architecture highly 
optimized for automated phenotype indexing and real-time analysis. 
The Platform uses Deep-Learning technology to detect and classify 
signatures from validated databases.

Collaboration with Microsoft Cloud Computing to ensure speed and
scalability across multiple device types.

Proprietary & patented cloud-based AI technology & processes
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Median iBiopsy™ platform
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Mapping imaging signatures to patho-histology
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Median iBiopsy™ platform
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Example of an iBiopsy™ application is for the 
assessment of Non Alcoholic Fatty Liver Diseases 
(NAFLD), a major cause of liver disease worldwide, 
with a growing global prevalence of 25.4 % [1]

 Non-invasive diagnosis of NASH

 Non invasive assessment of fibrosis

 Accurate patient phenotyping

 NASH resolution

 Effective reduction of fibrosis

 Improvement in portal HTN in cirrhosis patients 

 Reversal of cirrhosis

 Measures for determination of treatment 
response

The Liver image is automatically
segmented in ‘tiles’ with a unique
signature computed to each tile.

A tissue classification map is
computed for the image, based on
similarity between the signatures.

Various parameters such as the
entropy are extracted for each tile
in the image to characterize
individual tissue phenotypes.

Various pathological characteristics
of tissues such as fibrosis can be
computed and mapped based on
correlation between the signatures
and histopathology databases

1| 2|

3| 4|

Sources:
[1] Global epidemiology of nonalcoholic fatty liver disease- Meta-analytic assessment of prevalence, 
incidence, and outcomes. Uounossi ZM et al. Hepatology. 2016 Jul;64(1):73 -84 
https://www.ncbi.nlm.nih.gov/pubmed/26707365

Initial target applications for liver, lung, prostate
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Patent Applications in the US, EU, Japan & China
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Content Based 
Medical Image 

Retrieval System

Cloud Computing

iBiopsy™

Big Data System

Neural Network for 
Medical Image 
Classification

Deep Learning 
System

iBiopsy™ Core Technology

iBiopsy™ Clinical Apps

Tumor 
Microenvironment 
Assessment System

Liver

Fibrosis 
Measurement 

System

Liver + Lung

Immunotherapy 
Response 

Assessment System

Q2 – Q4

Patenting Timeline 2017

Q1 – Q3
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Part 2:
Business 
Development

Cowen 37th Annual Health Care Conference - March 6-8, 2017 -
Boston, MA 13



Market opportunities

 Direct approach and with 
local partners

 Approach to BioPharma

• Small dedicated sales force
• CRO Partnerships
• KOL Partnerships, START

TARGET MARKETS

MARKET PLAYERS 

SALES STRATEGY  

 +$1bn annual market

 Biopharma companies

 Medical device companies

 iCRO’s/CRO’s

 Multi $Bn market

 Government Healthcare Authorities 
& Agencies, 

 Hospitals, clinics, radiology facilities, 
screening centers, oncology centers

FOCUSED MARKET SELECTED NATIONAL MARKETS
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CLINICAL TRIALS
Improve and optimize the 
assessment of new cancer 

drugs in clinical trials

PATIENT CARE
Improve screening, diagnosis 

and monitoring standards 
of cancer patients
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Partnerships and Collaborations

We work with thought leaders and top 
innovators in healthcare to deliver a 
seamless service in all fields of our 
work.

 Collaboration with KOL’s and major 
CRO’s around the world. 

 Strategic partnerships with 
technology-oriented industry 
leaders to develop new imaging 
technologies and business 
opportunities worldwide.
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“Partnering for the Patients”

Technology-oriented

Commercial

PATIENT CARE CLINICAL TRIALS

Collaborations 
with global 

Contract Research 
Organizations
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iBiopsy™ market potential
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Target applications and companion diagnostics   

 There are more than 600m imaging procedures in the US 
alone. 

 The Precision Medicine Market is expected to be over 
$80bn by 2020.

 iBiopsy™ value proposition:
 Patient selection for targeted therapies

 Early detection of cancers and other chronic diseases 

 Predicting treatment response
 Predicting patient prognosis or outcome

 Selecting patients for clinical trials

 Identifying biological processes at individual level
 High throughput screening for development of targeted compounds

 For iBiopsy™, we will seek reimbursement as diagnostics/ 
companion diagnostics procedure.
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Part 3:
Corporate 
Milestones
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Executive team:  recent appointments
All based in the United States
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Jeanne Hecht 
as Chief Operating Officer 

Nicholas Campbell 
as Chief Commercial Officer 

James Golando
as Chief of Operations
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Scanning the horizon 
Harnessing the power of Imaging Phenomics™

Median can revolutionize cancer care by:
 Diagnosing cancer at an early stage: Example, identify phenotype for early stage lung 

cancer screening

 Changing the way we diagnose & treat cancer: Collaborate on phenotype indexing and 
‘Deep-Learning’ processes to identify treatment paradigm

 Enhancing disease monitoring: Use iBiopsy™ to quickly identify progression and adjust 
treatment as needed

 Growing disease knowledge-base: Build a globally comprehensive database of disease 
presentation

 Speeding up implementation: Providing “state of the art” solutions for treatment 
centers and pharma sponsors around the globe in the cloud in a secure environment 
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Median Technologies HQ
Les Deux Arcs – Bât B
1800, Route des Crêtes
06560 Valbonne – France

Median Technologies Inc
300 TradeCenter
Suite 5610
Woburn MA 01801 – USA

www.mediantechnologies.com

Fredrik.brag@mediantechnologies.com
investors@mediantechnologies.com
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